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([WUDFW�YHQWLODWLRQ
)XOO�PHFKDQLFDO�YHQWLODWLRQ�VWUDWHJ\�SURYLGHG�E\�WKLUG�SDUW\�
GHVLJQHG

.(<

+HDW�'HWHFWRU

6PRNH�'HWHFWRU

5DLQ�:DWHU�3LSH��5:3�

)RXO�:DWHU�'UDLQDJH

2ULJLQ�'HVLJQ�6WXGLR�/WG
+ROO\�+RXVH��0HDGRZ�/DQH
6RXWK�+\NHKDP��/LQFROQ�/1���3)

7�7� ������������
(�(� LQIR#RULJLQGHVLJQVWXGLR�FR�XN
ZZZ�RULJLQGHVLJQVWXGLR�FR�XNZZZ�RULJLQGHVLJQVWXGLR�FR�XN

3ULQW�6L]H

&OLHQW

3URMHFW�7LWOH

6LWH�'HWDLOV

'UDZLQJ�1XPEHU

7LWOH

&23<5,*+7&23<5,*+7
2ULJLQ�'HVLJQ�6WXGLR�KDV�SUHSDUHG�DQG�LVVXHG�
WKLV�GRFXPHQW�WR�WKH�QDPHG�FOLHQW�DQG�
DVVRFLDWHG�SURIHVVLRQDOV�UHODWHG�WR�WKLV�SURMHFW��
2ULJLQ�'HVLJQ�6WXGLR�UHWDLQV�RZQHUVKLS��:H�GR�
QRW�JLYH�SHUPLVVLRQ�IRU�UHSURGXFWLRQ�DQG�HGLWLQJ�
ZLWKRXW�FRQVXOWDWLRQ�DQG�RXU�DSSURYDO��

*(1(5$/�127(6*(1(5$/�127(6
7KLV�GUDZLQJ�LV�WR�EH�UHDG�LQ�FRQMXQFWLRQ�ZLWK�DOO�
UHOHYDQW�(QJLQHHUV��$UFKLWHFW
V�DQG�VSHFLDOLVWV
�
GUDZLQJV��'R�QRW�VFDOH�IURP�WKLV�RU�DQ\�RWKHU�
2ULJLQ�'HVLJQ�6WXGLR�GUDZLQJ��$OO�GLPHQVLRQV�WR�
EH�FKHFNHG�RQ�VLWH�SULRU�WR�FRQVWUXFWLRQ�RU�
IDEULFDWLRQ��&KDQJHV�WR�VSHFLILFDWLRQ�DUH�WR�
FRQWUDFWRUV�ULVN��$OO�FKDQJHV�VKRXOG�EH�EURXJKW�
WR�WKH�DWWHQWLRQ�RI�WKH�FOLHQW�%XLOGLQJ�&RQWURO�IRU�
DSSURYDO��3OHDVH�UHSRUW�DQ\�HUURUV�LPPHGLDWHO\�

3URSRVHG�1HZ�5HVLGHQWLDO
'ZHOOLQJ

/DQG�(DVW�RI�1RWWLQJKDP�5RDG
$E�.HWWOHE\
/(����-%

0U�'�7KRPSVRQ
7RZQJDWH�'HYHORSPHQWV

3URSRVHG�*URXQG�)ORRU�/HYHO
3ORW��

-�����%5���

�����#$�

�������
352326('�*5281'�)/225�/(9(/

*URXQG�)ORRU�5RRP�6FKHGXOH

$UHD 1DPH

��Pr 3/$17

��Pr :�&

��Pr 87,/,7<

���Pr +$//

���Pr 618*

���Pr *$5'(1
5220

���Pr /,9,1*�5220

���Pr .,7&+(1
',1,1*

���Pr *$5$*(

����Pr

5HYLVLRQV5HYLVLRQV

5HYLVLRQ
1XPEHU

5HYLVLRQ
'HVFULSWLRQ 5HYLVLRQ�'DWH ,VVXHG�E\

$�� )RU�FRPPHQWV ���������� :%+
'-7

$�� )RU�&RPPHQWV ���������� :%+
'-7

7+(50$/�%5,'*,1*7+(50$/�%5,'*,1*
&DUH�VKDOO�EH�WDNHQ�WR�OLPLW�WKH�RFFXUUHQFH�RI�WKHUPDO�EULGJLQJ�
LQ�WKH�LQVXODWLRQ�OD\HUV�FDXVHG�E\�JDSV�ZLWKLQ�WKH�WKHUPDO�
HOHPHQW���L�H��DURXQG�ZLQGRZV�DQG�GRRU�RSHQLQJV���
5HDVRQDEOH�SURYLVLRQ�VKDOO�DOVR�EH�PDGH�WR�HQVXUH�WKH�
GZHOOLQJ�LV�FRQVWUXFWHG�WR�PLQLPLVH�XQZDQWHG�DLU�OHDNDJH�
WKURXJK�WKH�QHZ�EXLOGLQJ�IDEULF�

+($/7+�$1'�6$)(7<+($/7+�$1'�6$)(7<
7KH�FRQWUDFWRU�LV�UHPLQGHG�RI�WKHLU�OLDELOLW\�WR�HQVXUH�GXH�FDUH��
DWWHQWLRQ�DQG�FRQVLGHUDWLRQ�LV�JLYHQ�LQ�UHJDUG�WR�VDIH�SUDFWLFH�
LQ�FRPSOLDQFH�ZLWK�WKH�+HDOWK�DQG�6DIHW\�DW�:RUN�$FW������

0$7(5,$/6�$1'�:25.0$16+,30$7(5,$/6�$1'�:25.0$16+,3
$OO�ZRUNV�DUH�WR�EH�FDUULHG�RXW�LQ�D�ZRUNPDQOLNH�PDQQHU��$OO�
PDWHULDOV�DQG�ZRUNPDQVKLS�PXVW�FRPSO\�ZLWK�5HJXODWLRQ���RI�
WKH�%XLOGLQJ�5HJXODWLRQV��DOO�UHOHYDQW�%ULWLVK�6WDQGDUGV��
(XURSHDQ�6WDQGDUGV��$JUHHPHQW�&HUWLILFDWHV��3URGXFW�
&HUWLILFDWLRQ�RI�6FKHPHV��.LWH�0DUNV��HWF��3URGXFWV�
FRQIRUPLQJ�WR�D�(XURSHDQ�WHFKQLFDO�VWDQGDUG�RU�KDUPRQLVHG�
(XURSHDQ�SURGXFW�VKRXOG�KDYH�D�&(�PDUNLQJ��

%$6,&�5$'21�3527(&7,21%$6,&�5$'21�3527(&7,21
3URYLGH�D�����J������XP��UDGRQ�PHPEUDQH�XQGHU�IORRU�VODE�
ODSSHG����PP�GRXEOH�ZHOWHG�DQG�WDSHG�ZLWK�JDV�SURRI�WDSH�
DW�MRLQWV�DQG�VHUYLFH�HQWU\�SRLQWV��&DUU\�PHPEUDQH�RYHU�FDYLW\�
DQG�SURYLGH�VXLWDEOH�FDYLW\�WUD\�DQG�ZHHS�KROHV�

6,7(�,19(67,*$7,216,7(�,19(67,*$7,21
$�VXUYH\�RI�WKH�VLWH�LV�WR�EH�FDUULHG�RXW�E\�D�VXLWDEO\�TXDOLILHG�
SHUVRQ�LQFOXGLQJ�DQ�LQLWLDO�JURXQG�LQYHVWLJDWLRQ��D�GHVN�VWXG\�
DQG�D�ZDON�RYHU�VXUYH\��$�FRS\�RI�DOO�UHSRUWV�DQG�VXUYH\V�WR�EH�
VHQW�WR�EXLOGLQJ�FRQWURO�IRU�DSSURYDO�EHIRUH�ZRUNV�FRPPHQFH�
RQ�VLWH�
$Q\�DVEHVWRV��FRQWDPLQDWHG�VRLO�RU�OHDG�SDLQW�IRXQG�RQ�WKH�
VLWH�LV�WR�EH�UHPRYHG�E\�D�VSHFLDOLVW��$VEHVWRV�LV�WR�EH�GHDOW�
ZLWK�LQ�DFFRUGDQFH�ZLWK�WKH�&RQWURO�RI�$VEHVWRV�5HJXODWLRQV�
�����

6,7(�35(3$5$7,216,7(�35(3$5$7,21 �
*URXQG�WR�EH�SUHSDUHG�IRU�QHZ�ZRUNV�E\�UHPRYLQJ�DOO�
XQVXLWDEOH�PDWHULDO��YHJHWDEOH�PDWWHU�DQG�WUHH�RU�VKUXE�URRWV�
WR�D�VXLWDEOH�GHSWK�WR�SUHYHQW�IXWXUH�JURZWK��6HDO�XS��FDS�RII��
GLVFRQQHFW�DQG�UHPRYH�H[LVWLQJ�UHGXQGDQW�VHUYLFHV�DV�
QHFHVVDU\��5HDVRQDEOH�SUHFDXWLRQV�PXVW�DOVR�EH�WDNHQ�WR�
DYRLG�GDQJHU�WR�KHDOWK�DQG�VDIHW\�FDXVHG�E\�FRQWDPLQDQWV�DQG�
JURXQG�JDVHV�H�J��ODQGILOO�JDVHV��UDGRQ��YDSRXUV�HWF�RQ�RU�LQ�
WKH�JURXQG�FRYHUHG��RU�WR�EH�FRYHUHG�E\�WKH�EXLOGLQJ�

%($06%($06
6XSSO\�DQG�LQVWDOO�DOO�VWUXFWXUDO�HOHPHQWV�VXFK�DV�EHDPV��URRI�
VWUXFWXUH��IORRU�VWUXFWXUH��EHDULQJV��DQG�SDGVWRQHV�LQ�
DFFRUGDQFH�ZLWK�WKH�6WUXFWXUDO�(QJLQHHU
V�FDOFXODWLRQV�DQG�
GHWDLOV��1HZ�VWHHO�EHDPV�WR�EH�HQFDVHG�LQ�����PP�*\SURF�
)LUH/LQH�ERDUG�ZLWK�VWDJJHUHG�MRLQWV��*\SURF�)LUH&DVH�RU�
SDLQWHG�LQ�1XOOLILUH�6�RU�VLPLODU�LQWXPHVFHQW�SDLQW�WR�SURYLGH�
����KRXU�ILUH�UHVLVWDQFH�DV�DJUHHG�ZLWK�%XLOGLQJ�&RQWURO��$OO�ILUH�
SURWHFWLRQ�WR�EH�LQVWDOOHG�DV�GHWDLOHG�E\�VSHFLDOLVW�
PDQXIDFWXUHU�

/,17(/6/,17(/6 ��
��)RU�XQLIRUPO\�GLVWULEXWHG�ORDGV�DQG�VWDQGDUG���VWRUH\�
GRPHVWLF�ORDGLQJV�RQO\�
/LQWHO�ZLGWKV�DUH�WR�EH�HTXDO�WR�ZDOO�WKLFNQHVV��$OO�OLQWHOV�RYHU�
���PP�VL]HG�LQWHUQDO�GRRU�RSHQLQJV�WR�EH���PP�GHHS�SUH�
VWUHVVHG�FRQFUHWH�SODQN�OLQWHOV�����PP�GHHS�OLQWHOV�DUH�WR�EH�
XVHG�IRU����PP�VL]HG�LQWHUQDO�GRRU�RSHQLQJV��/LQWHOV�WR�KDYH�
D�PLQLPXP�EHDULQJ�RI����PP�RQ�HDFK�HQG��$OO�SUH�VWUHVVHG�
FRQFUHWH�OLQWHOV�WR�EH�GHVLJQHG�DQG�PDQXIDFWXUHG�LQ�
DFFRUGDQFH�ZLWK�%6�(1���������ZLWK�D�FRQFUHWH�VWUHQJWK�RI����
RU����1�PPr�DQG�LQFRUSRUDWLQJ�VWHHO�VWUDQGV�WR�%6������WR�
VXSSRUW�ORDGLQJV�DVVHVVHG�WR�%6������3DUW���
)RU�RWKHU�VWUXFWXUDO�RSHQLQJV�SURYLGH�SURSULHWDU\�LQVXODWHG�
VWHHO�OLQWHOV�VXLWDEOH�IRU�VSDQV�DQG�ORDGLQJV�LQ�FRPSOLDQFH�ZLWK�
$SSURYHG�'RFXPHQW�$�DQG�OLQWHO�PDQXIDFWXUH�VWDQGDUG�WDEOHV��
6WRS�HQGV��'3&�WUD\V�DQG�ZHHS�KROHV�WR�EH�SURYLGHG�DERYH�DOO�
H[WHUQDOO\�ORFDWHG�OLQWHOV�

23(1,1*6�$1'�5(7851623(1,1*6�$1'�5(78516
$Q�RSHQLQJ�RU�UHFHVV�JUHDWHU�WKDQ����Pr�VKDOO�EH�DW�OHDVW�
���PP�IURP�WKH�VXSSRUWHG�ZDOO��PHDVXUHG�LQWHUQDOO\��

675,3�)281'$7,21675,3�)281'$7,21
3URYLGH����PP�[����PP�FRQFUHWH�IRXQGDWLRQ��FRQFUHWH�PL[��
WR�FRQIRUP�WR�%6�(1�������DQG�%6���������$OO�IRXQGDWLRQV�WR�
EH�D�PLQLPXP�RI�����PP�EHORZ�JURXQG�OHYHO��H[DFW�GHSWK�WR�
EH�DJUHHG�RQ�VLWH�ZLWK�%XLOGLQJ�&RQWURO�2IILFHU�WR�VXLW�VLWH�
FRQGLWLRQV��$OO�FRQVWUXFWHG�LQ�DFFRUGDQFH�ZLWK������%XLOGLQJ�
5HJXODWLRQV�$����DQG�%6�����������&RGH�RI�3UDFWLFH�IRU�
)RXQGDWLRQV��(QVXUH�IRXQGDWLRQV�DUH�FRQVWUXFWHG�EHORZ�LQYHUW�
OHYHO�RI�DQ\�DGMDFHQW�GUDLQV��%DVH�RI�IRXQGDWLRQV�VXSSRUWLQJ�
LQWHUQDO�ZDOOV�WR�EH�PLQ����PP�EHORZ�JURXQG�OHYHO��6XOSKDWH�
UHVLVWDQW�FHPHQW�WR�EH�XVHG�LI�UHTXLUHG��3OHDVH�QRWH�WKDW�
VKRXOG�DQ\�DGYHUVH�VRLO�FRQGLWLRQV�EH�IRXQG�RU�DQ\�PDMRU�WUHH�
URRWV�LQ�H[FDYDWLRQV��WKH�%XLOGLQJ�&RQWURO�2IILFHU�LV�WR�EH�
FRQWDFWHG�DQG�WKH�DGYLFH�RI�D�VWUXFWXUDO�HQJLQHHU�VKRXOG�EH�
VRXJKW�

:$//6�%(/2:�*5281':$//6�%(/2:�*5281'
���PP�7DUPDF�'XUR[�)RXQGDWLRQ�EORFNV����1�PP ��ZDOOV�
EXLOG�XS�IURP�VWULS�IRXQGDWLRQ��DV�GHVLJQHG�E\�6WUXFWXUDO�
(QJLQHHU��%XLOG�IRXQGDWLRQ�EORFNV�WR�WKH�XQGHUVLGH�RI�WKH�
%HDP�DQG�%ORFN�EHDP�
�
&RQVWUXFW�H[WHUQDO�FDYLW\�ZDOO��EHORZ�JURXQG�OHYHO��ZLWK�
���PP�LQQHU�	����PP�RXWHU�OHDI�3ODVPRU�$JOLWH�8OWLPD�
���1�PP��EORFNZRUN��2XWHU�OHDI�FKDQJH�WR����PP�WKLFN�
VXLWDEOH�IDFLQJ�LURQ�VWRQH�DERYH�JURXQG�OHYHO�XS�WR�'3&��,URQ�
6WRQH�VWHSSHG�RXW���PP�IURP�PDVRQU\�RXWHU�OHDI�DERYH��

&DYLWLHV�EHORZ�JURXQG�OHYHO�WR�EH�ILOOHG�ZLWK�OHDQ�PL[�FRQFUHWH�
PLQ����PP�EHORZ�GDPS�SURRI�FRXUVH��2U�SURYLGH�OHDQ�PL[�
EDFNILOO�DW�EDVH�RI�FDYLW\�ZDOO�����PP�EHORZ�GDPS�FRXUVH��ODLG�
WR�IDOO�WR�ZHHSKROHV�

62/,'�*$5$*(�)/22562/,'�*$5$*(�)/225
6XEMHFW�WR�VXLWDEOH�JURXQG�FRQGLWLRQV�DQG�VLWH�LQYHVWLJDWLRQ�
XVH�D�JURXQG�EHDULQJ�IORRU�VODE�
6ROLG�JDUDJH�IORRU�WR�FRQVLVW�RI����PP�FRQVROLGDWHG�ZHOO�
UDPPHG�KDUGFRUH��%OLQGHG�ZLWK���PP�VDQG�EOLQGLQJ��3URYLGH�
���PP�67��RU�*HQ��JURXQG�EHDULQJ�VODE�WKLFNHQHG����PP�DW�
JDUDJH�HQWUDQFH��FRQFUHWH�PL[�WR�FRQIRUP�WR�%6�(1�
��������������ZLWK���OD\HU�RI�����VWHHO�PHVK�SRVLWLRQHG�PLG�
VSDQ��6ODE�WR�EH�ODLG�RYHU�D������JDXJH�SRO\WKHQH�'30�DV�
UHTXLUHG��'30�WR�EH�ODSSHG�LQ�ZLWK�'3&�LQ�ZDOOV��(QVXUH�D������
IDOO�LV�SURYLGH�WR�IORRU�IURP�EDFN�RI�JDUDJH�WR�IURQW�JDUDJH�
GRRU�

6863(1'('�%/2&.�$1'�%($0�)/225�6863(1'('�%/2&.�$1'�%($0�)/225�
5HPRYH�WRS�VRLO�DQG�YHJHWDWLRQ��DSSO\�ZHHG�NLOOHU� ŏ�SURYLGH�
��PP�FRQFUHWH�JURXQG�FRYHU�LI�UHTXLUHG�E\�%&2�
7KH�XQGHUVLGH�RI�EHDPV�QRW�OHVV�WKDQ����PP�DERYH�WKH�WRS�RI�
WKH�JURXQG��3&&�EHDPV�WR�EH�VXSSOLHG�DQG�IL[HG�WR�EHDP�
PDQXIDFWXUHU
V�SODQ��OD\RXW�DQG�GHWDLOV��GHWDLOV�DQG�
FDOFXODWLRQV�WR�EH�VHQW�WR�%XLOGLQJ�&RQWURO�DQG�DSSURYHG�
EHIRUH�ZRUNV�FRPPHQFH���0LQLPXP�EHDULQJ����PP�RQWR�
'3&�DQG�ORDG�EHDULQJ�ZDOOV��3URYLGH�FRQFUHWH�EORFNV�WR�%6�(1�
�������ZHW�DQG�JURXW�DOO�MRLQWV�ZLWK�����FHPHQW�VDQG�PL[��
3URYLGH�GRXEOH�EHDPV�EHORZ�QRQ�ORDG�EHDULQJ�SDUWLWLRQV��/D\�
����J�'30�UDGRQ�EDUULHU��ZLWK����PP�ODSV�GRXEOH�ZHOWHG�
DQG�WDSHG�DW�MRLQWV�DQG�VHUYLFH�HQWU\�SRLQWV�XVLQJ�UDGRQ�JDV�
SURRI�WDSH��RYHU�EHDP�DQG�EORFN�IORRU��/D\�IORRU�LQVXODWLRQ�
RYHU�'30�����PP�&HORWH[�;5�����DSSOLHG�DV�D�ULJLG�PDWHULDO��
��PP�LQVXODWLRQ�WR�FRQWLQXH�DURXQG�IORRU�SHULPHWHUV�WR�DYRLG�
WKHUPDO�EULGJLQJ�
/D\����J�VHSDUDWLQJ�OD\HU�RYHU�LQVXODWLRQ�DQG�SURYLGH���PP�
VDQG�FHPHQW�VFUHHG�RYHU�DQG�SUHSDUH�IRU�IORRU�ILQLVKHV�DV�
UHTXLUHG��7KH�WRS�VXUIDFH�RI�WKH�JURXQG�FRYHU�XQGHU�WKH�
EXLOGLQJ�VKDOO�EH�DERYH�WKH�ILQLVKHG�OHYHO�RI�WKH�DGMRLQLQJ�
JURXQG�
9HQWLODWLRQ���3URYLGH�FURVV�YHQWLODWLRQ�RI�WKH�XQGHU�IORRU�WR�
RXWVLGH�DLU�E\�YHQWLODWRUV�LQ�DW�OHDVW���RSSRVLWH�H[WHUQDO�ZDOOV�RI�
WKH�EXLOGLQJ��9HQWLODWLRQ�RSHQLQJV�KDYLQJ�DQ�RSHQLQJ�DUHD�RI�
����PPr�SHU�PHWUH�UXQ�RI�SHULPHWHU�ZDOO�RU����PPr�SHU�
VTXDUH�PHWUH�RI�IORRU�DUHD��ZKLFKHYHU�LV�WKH�JUHDWHU��6OHHSHU�
ZDOOV�VKDOO�EH�RI�KRQH\FRPEHG�FRQVWUXFWLRQ�RU�KDYH�SURYLVLRQ�
IRU�GLVWULEXWLRQ�RI�YHQWLODWLRQ�

&$9,7<�:$//&$9,7<�:$//
7R�DFKLHYH�PLQLPXP�8�9DOXH�RI�����:�Pr.
1HZ�FDYLW\�ZDOO�WR�FRPSULVH�RI������PP�VXLWDEOH�FRXUVLQJ�
EULFN��)LOO�FDYLW\�ZLWK����PP�5RFNZRRO�&DYLW\�LQVXODWLRQ�DV�
PDQXIDFWXUHU
V�GHWDLOV��,QQHU�OHDI�WR�EH����PP�EORFN��3ODVPRU�
$JOLWH�8OWLPD�RU�HTXLYDOHQW�OLJKWZHLJKW�DJJUHJDWH�EORFN��
,QWHUQDO�ILQLVK�WR�EH�����PP�SODVWHUERDUG�RQ�GDEV��:DOOV�WR�EH�
EXLOW�ZLWK�������FHPHQW�PRUWDU�
:DOO�EHWZHHQ�JDUDJH�DQG�KRXVH�ILQLVKHG�ZLWK�����PP�*\SURF�
ILUHOLQH�SODVWHUERDUG�RQ�GDEV�ZLWK��PP�VNLP�

*DUDJH�WR�KRXVH�VHSDUDWLQJ�ZDOO�WR�EH�FRQVWUXFWXHG�RI�WZR�
OHDIV�RI�3ODVPRU�$JOLWH�8OWLPD�RU�HTXLOLYHQW�EORFNZRUN�ZLWK�
���PP�FDYLW\��������FHPHQW�PRUWDU��ILQLVK�ERWK�VLGHV�ZLWK�
����PP�*\SURF�)LUHOLQH�SODVWHUERDUG

'3&'3&
3URYLGH�KRUL]RQWDO�VWULS�SRO\PHU��K\ORDG��GDPS�SURRI�FRXUVH�
WR�ERWK�LQWHUQDO�DQG�H[WHUQDO�VNLQV�PLQLPXP����PP�DERYH�
H[WHUQDO�JURXQG�OHYHO��1HZ�'3&�WR�EH�PDGH�FRQWLQXRXV�ZLWK�
H[LVWLQJ�'3&ŒV�DQG�ZLWK�IORRU�'30��9HUWLFDO�'3&�WR�EH�LQVWDOOHG�
DW�DOO�UHYHDOV�ZKHUH�FDYLW\�LV�FORVHG�

:$//�7,(6:$//�7,(6 �
$OO�ZDOOV�FRQVWUXFWHG�ZLWK�VWDLQOHVV�VWHHO�YHUWLFDO�WZLVW�W\SH�
UHWDLQLQJ�ZDOO�WLHV�EXLOW�LQ�DW����PP�FWUV�KRUL]RQWDOO\�����PP�
YHUWLFDOO\�DQG����PP�FWUV�DW�UHYHDOV�DQG�FRUQHUV�LQ�VWDJJHUHG�
URZV��:DOO�WLHV�WR�EH�VXLWDEOH�IRU�FDYLW\�ZLGWK�DQG�LQ�
DFFRUGDQFH�ZLWK�%6������DQG�%6�(1�������

&$9,7,(6&$9,7,(6 �
3URYLGH�FDYLW\�WUD\V�RYHU�RSHQLQJV��$OO�FDYLWLHV�WR�EH�FORVHG�DW�
HDYHV�DQG�DURXQG�RSHQLQJV�XVLQJ�7KHUPDEDWH�RU�VLPLODU�QRQ�
FRPEXVWLEOH�LQVXODWHG�FDYLW\�FORVHU
V��3URYLGH�YHUWLFDO�'3&V�
DURXQG�RSHQLQJV�DQG�DEXWPHQWV��$OO�FDYLW\�WUD\V�PXVW�KDYH�
���PP�XSVWDQGV�DQG�VXLWDEOH�FDYLW\�ZHHS�KROHV��PLQ����DW�
PD[����PP�FHQWUHV�

&$9,7<�%$55,(56&$9,7<�%$55,(56
���PLQXWH�ILUH�UHVLVWDQW�FDYLW\�EDUULHUV�WR�EH�SURYLGHG�DW�WRSV�RI�
ZDOOV��JDEOH�HQG�ZDOOV�DQG�YHUWLFDOO\�DW�MXQFWLRQV�ZLWK�
VHSDUDWLQJ�ZDOOV�	�KRUL]RQWDOO\�DW�VHSDUDWLQJ�ZDOOV�ZLWK�FDYLW\�
WUD\�RYHU�LQVWDOOHG�DFFRUGLQJ�WR�PDQXIDFWXUHU
V�GHWDLOV�

029(0(17�-2,176029(0(17�-2,176
0RYHPHQW�MRLQWV�WR�EH�SURYLGHG�DW�WKH�IROORZLQJ�PD[LPXP�
VSDFLQJ�
&OD\�EULFNZRUN�����P�
&DOFLXP�VLOLFDWH�EULFN��������P�
/LJKWZHLJKW�FRQFUHWH�EORFN���GHQVLW\�QRW�H[FHHGLQJ�
�����NJ�P�����P�
'HQVH�FRQFUHWH�EORFN���GHQVLW\�H[FHHGLQJ������NJ�P�� ŏ�
�����P�
$Q\�PDVRQU\�LQ�D�SDUDSHW�ZDOO��OHQJWK�WR�KHLJKW�UDWLR�JUHDWHU�
WKDQ��������KDOI�WKH�DERYH�VSDFLQJV�DQG����P�IURP�FRUQHUV�
0RYHPHQW�MRLQW�ZLGWKV�IRU�FOD\�EULFNV�WR�EH�QRW�OHVV�WKDQ�
���PP�P�L�H����P� ���PP�DQG�IRU�RWKHU�PDVRQU\�QRW�OHVV�
WKDQ���PP�
$GGLWLRQDO�PRYHPHQW�MRLQWV�PD\�EH�UHTXLUHG�ZKHUH�WKH�DVSHFW�
UDWLR�RI�WKH�ZDOO��OHQJWK��KHLJKW��LV�PRUH�WKDQ�����
&RQVLGHUDWLRQV�WR�EH�JLYHQ�WR�%6�(1���������������(XURFRGH�
���'HVLJQ�RI�PDVRQU\�VWUXFWXUH�

75866('�3,7&+('�522)�,168/$7,21�$7�&(,/,1*�/(9(/75866('�3,7&+('�522)�,168/$7,21�$7�&(,/,1*�/(9(/ �
3LWFKHG�URRI�WR�EH�IRUPHG�XVLQJ�SURSULHWDU\�SUHIDEULFDWHG�
PDQXIDFWXUHG�WUXVVHV��'HVLJQ�RI�URRI�WUXVVHV�WR�EH�SURGXFHG�
E\�VSHFLDOLVW�WUXVV�PDQXIDFWXUHU�WR�%6�(1����������DQG�
VXEPLWWHG�WR�%XLOGLQJ�&RQWURO�IRU�DSSURYDO�SULRU�WR�
FRPPHQFHPHQW�RI�ZRUN��7UXVVHV�WR�EH�SODFHG�DW�PD[����FWUV�
LQ�DFFRUGDQFH�ZLWK�%6������DQG�%6�(1��������RQ�VXLWDEOH�ZDOO�
SODWHV�IL[HG�XVLQJ�SURSULHWDU\�JDOYDQLVHG�VWHHO�WUXVV�FOLSV��$OO�
VWUDSSLQJ��IL[LQJ�DQG�EUDFLQJ�WR�EH�LQ�DFFRUGDQFH�ZLWK�
PDQXIDFWXUHU
V�LQVWUXFWLRQV��0HFKDQLFDOO\�IL[�WUXVVHV�WR�����[�
��PP�VZ�WUHDWHG�ZDOO�SODWHV�XVLQJ�JDOYDQL]HG�VWHHO�WUXVV�FOLSV��
5RRI�ILQLVKHG�ZLWK�VXLWDEOH�FOD\�SDQWLOHV�RQ���[��PP�VZ�
WUHDWHG�EDWWHQV�RQ�VDUNLQJ�IHOW����
)RUP�FHLOLQJ�XVLQJ�����PP�SODVWHUERDUG�DQG�PLQ��PP�WKLVWOH�
PXOWL�ILQLVK�SODVWHU�DQG�OD\����PP�5RFNZRRO�LQVXODWLRQ�
EHWZHHQ�FHLOLQJ�MRLVWV�ZLWK�D�IXUWKHU����PP�OD\HU�RYHU�MRLVWV�
�FURVV�GLUHFWLRQ��DQG�D�IXUWKHU����PP�FURVV�GLUHFWLRQDO��7RWDO�
LQVXODWLRQ�WKLFNQHVV����PP�5RFNZRRO��3URYLGH�SRO\WKHQH�
YDSRXU�EDUULHU�EHWZHHQ�LQVXODWLRQ�DQG�SODVWHUERDUG��(QVXUH�
RSHQLQJ�DW�HDYHV�OHYHO�DW�OHDVW�HTXDO�WR�FRQWLQXRXV�VWULS���PP�
ZLGH�LQ�WZR�RSSRVLWH�VLGHV�WR�SURPRWH�FURVV�YHQWLODWLRQ��
0RQR�SLWFKHG�URRIV�WR�KDYH�ULGJH�KLJK�OHYHO�YHQWLODWLRQ�
HTXLYDOHQW�WR�D��PP�JDS�YLD�SURSULHWDU\�WLOH�YHQWV�VSDFHG�LQ�
DFFRUGDQFH�ZLWK�PDQXIDFWXUHU ŒV�GHWDLOV�

3,7&+('�522)�,168/$7,21�,1�/,1(3,7&+('�522)�,168/$7,21�,1�/,1(
9HQWHG�URRI�ŏ�SLWFK���p
7R�DFKLHYH�8�YDOXH������:�Pr.
7LPEHU�URRI�VWUXFWXUHV�WR�EH�GHVLJQHG�E\�DQ�(QJLQHHU�LQ�
DFFRUGDQFH�ZLWK�1+%&�7HFKQLFDO�5HTXLUHPHQW�5��6WUXFWXUDO�
'HVLJQ��&DOFXODWLRQV�WR�EH�EDVHG�RQ�%6�(1�����������6XLWDEOH�
URRILQJ�WLOHV�RQ����[���PP�WDQWDOLVHG�VZ�WUHDWHG�EDWWHQV�RQ�
VDUNLQJ�IHOW�WR�UHOHYDQW�%%$�&HUWLILFDWH��6XSSRUWHG�RQ�JUDGH�
&���UDIWHUV�WR�(QJLQHHU
V�GHWDLOV�DQG�FDOFXODWLRQV��5DIWHUV�
VXSSRUWHG�RQ�����[���PP�VZ�ZDOO�SODWHV��,QVXODWLRQ�WR�EH�
���PP�&HORWH[�;5�����EHWZHHQ�UDIWHUV�EHWZHHQ�DQG�
����PP�&HORWH[�3/�����XQGHU�UDIWHUV��7DSHG�DQG�VHDOHG�WR�
SURYLGH�FRQWLQXRXV�9&/�
0DLQWDLQ�D���PP�DLU�JDS�DERYH�LQVXODWLRQ�WR�YHQWLODWH�URRI��
3URYLGH�RSHQLQJ�DW�HDYHV�OHYHO�DW�OHDVW�HTXDO�WR�FRQWLQXRXV�
VWULS���PP�ZLGH�DQG�RSHQLQJ�DW�ULGJH�HTXDO�WR�FRQWLQXRXV�
VWULS��PP�ZLGH�WR�SURPRWH�YHQWLODWLRQ��)L[�����PP�IRLO�EDFNHG�
SODVWHUERDUG��MRLQWV�VWDJJHUHG��DQG��PP�VNLP�FRDW�RI�ILQLVKLQJ�
SODVWHU�WR�WKH�XQGHUVLGH�RI�DOO�FHLOLQJV�XVLQJ�JDOYDQL]HG�
SODVWHUERDUG�QDLOV��
5HVWUDLQW�VWUDSSLQJ���&HLOLQJ�MRLVWV�WLHG�WR�UDIWHUV��LI�UDLVHG�
FROODU�URRI�FRQVXOW�VWUXFWXUDO�HQJLQHHU������PP�[���PP�ZDOO�
SODWH�VWUDSSHG�GRZQ�WR�ZDOOV��&HLOLQJ�MRLVWV�DQG�UDIWHUV�WR�EH�
VWUDSSHG�WR�ZDOOV�DQG�JDEOH�ZDOOV��VWUDSV�EXLOW�LQWR�FDYLW\��
DFURVV�DW�OHDVW���WLPEHUV�ZLWK�QRJJLQV��$OO�VWUDSV�WR�EH������[�
���[��PP�JDOYDQL]HG�VWUDSV�RU�RWKHU�DSSURYHG�WR�%6(1�������
DW��P�FHQWUHV�

:$50�)/$7�522)�:$50�)/$7�522)�
7R�DFKLHYH�8�YDOXH������:�Pr.
)ODW�URRI�WR�EH�VLQJOH�SO\�PHPEUDQH�URRILQJ�SURYLGLQJ�DD�ILUH�
UDWLQJ�IRU�VXUIDFH�VSUHDG�RI�IODPH�ZLWK�D�FXUUHQW�%%$�RU�
:,0/$6�&HUWLILFDWH�DQG�ODLG�WR�VSHFLDOLVW�VSHFLILFDWLRQ��6LQJOH�
SO\�PHPEUDQH�WR�EH�IL[HG�WR���PP�H[WHULRU�TXDOLW\�SO\ZRRG�
RYHU����PP�;5�����LQVXODWLRQ��
,QVXODWLRQ�ERQGHG�WR�YFO�RQ���PP�H[WHUQDO�TXDOLW\�SO\ZRRG�
GHFNLQJ�RU�VLPLODU�DSSURYHG�RQ�VZ�ILULQJV�WR�PLQLPXP���LQ����
IDOO�RQ�VZ�WUHDWHG����[����PP�IODW�URRI�&���WLPEHU�MRLVWV�DW�
���PP�F�FV��6HH�6WUXFWXUDO�(QJLQHHU
V�GHWDLOV�DQG�
FDOFXODWLRQV��8QGHUVLGH�RI�MRLVWV�WR�KDYH�����PP�IRLO�EDFNHG�
SODVWHUERDUG�DQG�VNLP��3URYLGH�FDYLW\�WUD\�WR�KRXVH�ZKHUH�QHZ�
URRI�DEXWV�
3URYLGH�UHVWUDLQW�WR�IODW�URRI�E\�IL[LQJ�RI����[���[�����PP�PV�
JDOYDQLVHG�ODWHUDO�UHVWUDLQW�VWUDSV�DW�PD[LPXP�����PP�
FHQWUHV�IL[HG�WR�����[���PP�ZDOO�SODWHV�DQG�DQFKRUHG�WR�ZDOO�

675$33,1*�)25�3,7&+('�522)�675$33,1*�)25�3,7&+('�522)�
*DEOH�ZDOOV�VKRXOG�EH�VWUDSSHG�WR�URRIV�DW��P�FHQWUHV��$OO�
H[WHUQDO�ZDOOV�UXQQLQJ�SDUDOOHO�WR�URRI�UDIWHUV�WR�EH�UHVWUDLQHG�
DW�URRI�OHYHO�XVLQJ�����PP�[���PP�[��PP�JDOYDQLVHG�PLOG�
VWHHO�KRUL]RQWDO�VWUDSV�RU�RWKHU�DSSURYHG�WR�%6(1�������EXLOW�
LQWR�ZDOOV�DW�PD[�����PP�FHQWUHV�DQG�WR�EH�WDNHQ�DFURVV�
PLQLPXP���UDIWHUV�DQG�VFUHZ�IL[HG��3URYLGH�VROLG�QRJJLQV�
EHWZHHQ�UDIWHUV�DW�VWUDS�SRVLWLRQV��$OO�ZDOO�SODWHV�WR�EH�����[�
��PP�IL[HG�WR�LQQHU�VNLQ�RI�FDYLW\�ZDOO�XVLQJ���PP�[��PP�[�
����PP�JDOYDQL]HG�PHWDO�VWUDSV�RU�RWKHU�DSSURYHG�WR�%6(1�
������DW�PD[LPXP��P�FHQWUHV�

,17(51$/�678'�3$57,7,216,17(51$/�678'�3$57,7,216
���PP�[���PP�VRIWZRRG�WUHDWHG�WLPEHUV�VWXGV�DW����PP�
FWUV�ZLWK����[����PP�KHDG�DQG�VROH�SODWHV�DQG�VROLG�
LQWHUPHGLDWH�KRUL]RQWDO�QRJJLQV�DW�����KHLJKW�RU����PP��
3URYLGH�PLQ���NJ�Ps�GHQVLW\�DFRXVWLF�VRXQGSURRI�TXLOW�WLJKWO\�
SDFNHG��H�J�����PP�5RFNZRRO�RU�,VRZRRO�PLQHUDO�ILEUH�VRXQG�
LQVXODWLRQ��LQ�DOO�YRLGV�WKH�IXOO�GHSWK�RI�WKH�VWXG��3DUWLWLRQV�EXLOW�
RII�GRXEOHG�XS�MRLVWV�ZKHUH�SDUWLWLRQV�UXQ�SDUDOOHO�RU�SURYLGH�
QRJJLQV�ZKHUH�DW�ULJKW�DQJOHV��RU�EXLOW�RII�'3&�RQ�WKLFNHQHG�
FRQFUHWH�VODE�LI�VROLG�JURXQG�IORRU��:DOOV�IDFHG�WKURXJKRXW�
ZLWK�����PP�SODVWHU�ERDUG�ZLWK�VNLP�SODVWHU�ILQLVK��7DSHG�DQG�
MRLQWHG�FRPSOHWH�ZLWK�EHDGV�DQG�VWRSV�

,17(51$/�/2$'%($5,1*�0$6215<�3$57,7,216,17(51$/�/2$'%($5,1*�0$6215<�3$57,7,216
&RQVWUXFW�ORDG�EHDULQJ�LQWHUQDO�PDVRQU\�SDUWLWLRQV�XVLQJ�
GHQVH�FRQFUHWH�EORFNV�EXLOW�RII�FRQFUHWH�IRXQGDWLRQ��&RQFUHWH�
PL[�WR�FRQIRUP�WR�%6�(1��������'HSWK�WR�HQJLQHHU
V�GHWDLOV�
DQG�GHSHQGHQW�RQ�JURXQG�FRQGLWLRQV�WR�EH�DJUHHG�ZLWK�%&2��
:DOO�WLHG�DW����PP�FHQWUHV�ZLWK�SURSULHWDU\�VWHHO�SURILOHV�RU�
EORFN�ERQGHG�WR�DOO�LQWHUQDO�DQG�H[WHUQDO�ZDOOV��:DOOV�IDFHG�
WKURXJKRXW�ZLWK�����PP�SODVWHUERDUG�RQ�GDEV�ZLWK�VNLP�
SODVWHU�ILQLVK�

,17(50(',$7(�)/2256,17(50(',$7(�)/2256
,QWHUPHGLDWH�IORRU�WR�EH���PP�W	J�IORRULQJ�JUDGH�FKLSERDUG�
RU�IORRUERDUGV�ODLG�RQ�3RVLMRLVWV�WR�PDQXIDFWXUHV�VSHFLILFDWLRQ�
�VHH�HQJLQHHU
V�FDOFXODWLRQ�IRU�VL]HV�DQG�GHWDLOV���/D\����PP�
5RFNZRRO�PLQHUDO�ILEUH�TXLOW�LQVXODWLRQ�PLQ���NJ�Ps�RU�
HTXLYDOHQW�EHWZHHQ�IORRU�MRLVWV��&HLOLQJ�WR�EH������*\SURF�
)LUH/LQH�SODVWHUERDUG�ZLWK�VNLP�SODVWHU�VHW�DQG�ILQLVK��-RLVW�
VSDQV�RYHU����P�WR�EH�VWUXWWHG�DW�PLG�VSDQ�XVLQJ����[���PP�
KHUULQJERQH�VWUXWWLQJ�RU���PP�VROLG�VWUXWWLQJ��DW�OHDVW�����RI�
MRLVW�GHSWK���,Q�DUHDV�VXFK�DV�NLWFKHQV��XWLOLW\�URRPV�DQG�
EDWKURRPV��IORRULQJ�WR�EH�PRLVWXUH�UHVLVWDQW�JUDGH�LQ�
DFFRUGDQFH�ZLWK�%6�����������,GHQWLILFDWLRQ�PDUNLQJ�PXVW�EH�
ODLG�XSSHU�PRVW�WR�DOORZ�HDV\�LGHQWLILFDWLRQ��3URYLGH�ODWHUDO�
UHVWUDLQW�ZKHUH�MRLVWV�UXQ�SDUDOOHO�WR�ZDOOV��IORRUV�DUH�WR�EH�
VWUDSSHG�WR�ZDOOV�ZLWK�����PP�[���PP�[��PP�JDOYDQLVHG�
PLOG�VWHHO�VWUDSV�RU�RWKHU�DSSURYHG�LQ�FRPSOLDQFH�ZLWK�%6�(1�
������DW�PD[����P�FHQWUHV��VWUDSV�WR�EH�WDNHQ�DFURVV�
PLQLPXP���QR��MRLVWV��6WUDSV�WR�EH�EXLOW�LQWR�ZDOOV��3URYLGH�
��PP�ZLGH�[�~�GHSWK�VROLG�QRJJLQV�EHWZHHQ�MRLVWV�DW�VWUDS�
SRVLWLRQV�
2YHU�JDUDJH�LQWHUPHGLDWH�IORRULQJ�WR�EH�LQVXODWHG�EHORZ�DQG�
LQ�EHWZHHQ�3RVL�MRLVWV�WR�PLQLPXP�8�YDOXH�RI������:�P �.��
)LQLVKHG�ZLWK���PP�7	*�IORRUERDUGV��,QVXODWH�EHWZHHQ�
SRVLMRLVWV�ZLWK����PP�&HORWH[�;5�����LQVXODWLRQ��,QVXODWH�
EHORZ�ZLWK���PP�&HORWH[�*$������WDSHG�DQG�VHDOHG�ZLWK�
LQWHJUDWHG�9&/��ILQLVKHG�ZLWK�����PP�*\SURF�ILUHOLQH�
SODVWHUERDUG�ZLWK��PP�VNLP�WR�SURYLGH���PLQV�PLQ�ILUH�
UHVLVWDQFH���
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([WUDFW�YHQWLODWLRQ
)XOO�PHFKDQLFDO�YHQWLODWLRQ�VWUDWHJ\�SURYLGHG�E\�WKLUG�SDUW\�
GHVLJQHG

.(<

+HDW�'HWHFWRU

6PRNH�'HWHFWRU

5DLQ�:DWHU�3LSH��5:3�

)RXO�:DWHU�'UDLQDJH

2ULJLQ�'HVLJQ�6WXGLR�/WG
+ROO\�+RXVH��0HDGRZ�/DQH
6RXWK�+\NHKDP��/LQFROQ�/1���3)

7�7� ������������
(�(� LQIR#RULJLQGHVLJQVWXGLR�FR�XN
ZZZ�RULJLQGHVLJQVWXGLR�FR�XNZZZ�RULJLQGHVLJQVWXGLR�FR�XN

3ULQW�6L]H

&OLHQW

3URMHFW�7LWOH

6LWH�'HWDLOV

'UDZLQJ�1XPEHU

7LWOH

&23<5,*+7&23<5,*+7
2ULJLQ�'HVLJQ�6WXGLR�KDV�SUHSDUHG�DQG�LVVXHG�
WKLV�GRFXPHQW�WR�WKH�QDPHG�FOLHQW�DQG�
DVVRFLDWHG�SURIHVVLRQDOV�UHODWHG�WR�WKLV�SURMHFW��
2ULJLQ�'HVLJQ�6WXGLR�UHWDLQV�RZQHUVKLS��:H�GR�
QRW�JLYH�SHUPLVVLRQ�IRU�UHSURGXFWLRQ�DQG�HGLWLQJ�
ZLWKRXW�FRQVXOWDWLRQ�DQG�RXU�DSSURYDO��

*(1(5$/�127(6*(1(5$/�127(6
7KLV�GUDZLQJ�LV�WR�EH�UHDG�LQ�FRQMXQFWLRQ�ZLWK�DOO�
UHOHYDQW�(QJLQHHUV��$UFKLWHFW
V�DQG�VSHFLDOLVWV
�
GUDZLQJV��'R�QRW�VFDOH�IURP�WKLV�RU�DQ\�RWKHU�
2ULJLQ�'HVLJQ�6WXGLR�GUDZLQJ��$OO�GLPHQVLRQV�WR�
EH�FKHFNHG�RQ�VLWH�SULRU�WR�FRQVWUXFWLRQ�RU�
IDEULFDWLRQ��&KDQJHV�WR�VSHFLILFDWLRQ�DUH�WR�
FRQWUDFWRUV�ULVN��$OO�FKDQJHV�VKRXOG�EH�EURXJKW�
WR�WKH�DWWHQWLRQ�RI�WKH�FOLHQW�%XLOGLQJ�&RQWURO�IRU�
DSSURYDO��3OHDVH�UHSRUW�DQ\�HUURUV�LPPHGLDWHO\�

3URSRVHG�1HZ�5HVLGHQWLDO
'ZHOOLQJ

/DQG�(DVW�RI�1RWWLQJKDP�5RDG
$E�.HWWOHE\
/(����-%

0U�'�7KRPSVRQ
7RZQJDWH�'HYHORSPHQWV

3URSRVHG�)LUVW�)ORRU�/HYHO
3ORW��

-�����%5���

�����#$�

�������
352326('�),567�)/225�/(9(/

)LUVW�)ORRU�5RRP�6FKHGXOH

$UHD 1DPH

��Pr 67����

��Pr (1�68,7(��

��Pr %('5220��

��Pr %('5220��

��Pr %$7+5220

���Pr (1�68,7(��

���Pr /$1',1*

���Pr %('5220��

���Pr %('5220��

���Pr :,:

���Pr 0$67(5
%('5220

����Pr

5HYLVLRQV5HYLVLRQV

5HYLVLRQ
1XPEHU

5HYLVLRQ
'HVFULSWLRQ 5HYLVLRQ�'DWH ,VVXHG�E\

$�� )RU�FRPPHQWV ���������� :%+
'-7

$�� )RU�&RPPHQWV ���������� :%+
'-7

(/(&75,&$/(/(&75,&$/ �
$OO�HOHFWULFDO�ZRUN�UHTXLUHG�WR�PHHW�WKH�UHTXLUHPHQWV�RI�3DUW�3�
�HOHFWULFDO�VDIHW\��PXVW�EH�GHVLJQHG��LQVWDOOHG��LQVSHFWHG�DQG�
WHVWHG�E\�D�FRPSHWHQW�SHUVRQ�UHJLVWHUHG�XQGHU�D�FRPSHWHQW�
SHUVRQ�VHOI�FHUWLILFDWLRQ�VFKHPH�VXFK�DV�%5(�FHUWLILFDWLRQ�/WG��
%6,��1,&(,&�&HUWLILFDWLRQ�6HUYLFHV�RU�=XULFK�/WG��$Q�DSSURSULDWH�
%6�����(OHFWULFDO�,QVWDOODWLRQ�&HUWLILFDWH�LV�WR�EH�LVVXHG�IRU�WKH�
ZRUN�E\�D�SHUVRQ�FRPSHWHQW�WR�GR�VR��$�FRS\�RI�D�FHUWLILFDWH�
ZLOO�EH�JLYHQ�WR�%XLOGLQJ�&RQWURO�RQ�FRPSOHWLRQ�

,17(51$/�/,*+7,1*,17(51$/�/,*+7,1*
,QWHUQDO�HQHUJ\�HIILFLHQW�OLJKW�WR�EH�ILWWHG�DV�FDOFXODWHG�LQ�WKH�
'(5�DQG�LQ�FRPSOLDQFH�ZLWK�WKH�'RPHVWLF�%XLOGLQJ�6HUYLFHV�
&RPSOLDQFH�*XLGH��3URYLGH�ORZ�HQHUJ\�OLJKW�ILWWLQJV�QRW�OHVV�
WKDQ�WKUHH�SHU�IRXU��H[FOXGLQJ�LQIUHTXHQWO\�DFFHVVHG�VSDFHV�
XVHG�IRU�VWRUDJH��VXFK�DV�FXSERDUGV�DQG�ZDUGUREHV���/RZ�
HQHUJ\�OLJKW�ILWWLQJV�VKRXOG�KDYH�ODPSV�ZLWK�D�OXPLQRXV�
HIILFDF\�JUHDWHU�WKDQ����ODPS�OXPHQV�SHU�FLUFXLW�ZDWW�DQG�D�
WRWDO�RXWSXW�JUHDWHU�WKDQ�����ODPS�OXPHQV��)L[HG�LQWHUQDO�
OLJKWLQJ�WR�EH�SLQ�EDVHG�IOXRUHVFHQW�RU�FRPSDFW�IOXRUHVFHQW�
ODPSV�RU�ORZ�HQHUJ\�ED\RQHW�RU�(GLVRQ�VFUHZ�EDVH�FRPSDFW�
IORUHVFHQW�ODPSV�

+($7,1*+($7,1*
$OO�UDGLDWRUV�WR�KDYH�759V��+HDWLQJ�V\VWHP�WR�EH�GHVLJQHG��
LQVWDOOHG��WHVWHG�DQG�IXOO\�FHUWLILHG�E\�D�*$6�6$)(�UHJLVWHUHG�
VSHFLDOLVW��$OO�ZRUN�WR�EH�LQ�DFFRUGDQFH�ZLWK�WKH�/RFDO�:DWHU�
$XWKRULWLHV�E\H�ODZV��WKH�*DV�6DIHW\��,QVWDOODWLRQ�DQG�8VH��
5HJXODWLRQV������DQG�,((�5HJXODWLRQV�

1(:�*$6�%2,/(51(:�*$6�%2,/(5
+HDWLQJ�DQG�KRW�ZDWHU�ZLOO�EH�VXSSOLHG�YLD�D�ZDOO�PRXQWHG�
FRQGHQVLQJ�YHUWLFDO�EDODQFHG�IOXH�SUHVVXULVHG�ERLOHU�ZLWK�D�
PLQ�6('%8.�UDWLQJ�RI������6\VWHP�WR�EH�ILWWHG�ZLWK�
WKHUPRVWDWLF�UDGLDWRU�YDOYHV�DQG�DOO�QHFHVVDU\�]RQH�FRQWUROV�
DQG�ERLOHU�FRQWURO�LQWHUORFNV��7KH�V\VWHP�ZLOO�EH�LQVWDOOHG��
FRPPLVVLRQHG�DQG�WHVWHG�E\�D�*$6�6$)(�5HJLVWHUHG�6SHFLDOLVW�
DQG�D�FHUWLILFDWH�LVVXHG�WR�GHPRQVWUDWH�WKDW�WKH�LQVWDOODWLRQ�
FRPSOLHV�ZLWK�WKH�UHTXLUHPHQWV�RI�3DUW�/��&DUERQ�PRQR[LGH�
DODUP�WR�EH�SRVLWLRQHG�QHDU�ERLOHU�
%RLOHU�IOXH�WR�EH�LQVWDOOHG�LQ�DFFRUGDQFH�ZLWK�$SSURYHG�
'RFXPHQW�-��%ULWLVK�*DV�UHTXLUHPHQWV�DQG�PDQXIDFWXUHU
V�
JXLGDQFH�)OXHV�WR�EH�WHUPLQDWHG�H[WHUQDOO\�ZLWK�PHWDO�WHUPLQDO�
JXDUG�DQG�SRVLWLRQHG�D�PLQLPXP�RI����PP�DZD\�IURP�DQ\�
RSHQLQJV�LQWR�WKH�EXLOGLQJ��:KHUH�WKH�IOXH�SDVVHV�WKURXJK�D�
ZDOO��IORRU�RU�URRI��HQFORVH�LQ�D�QRQ�FRPEXVWLEOH�VOHHYH��:KHUH�
WKH�IOXH�LV�ZLWKLQ�D�YRLG�SURYLGH�DSSURSULDWH�DQG�VXIILFLHQWO\�
VL]HG�DFFHVV�WR�DOORZ�LQVSHFWLRQ�RI�WKH�IOXH��1R�FRPEXVWLEOH�
PDWHULDOV�WR�EH�ZLWKLQ���PP�RI�WKH�IOXH�
3URYLGH�QHZ�PHWHUHG�JDV�VXSSO\�WR�WKH�GZHOOLQJ��$OO�ZRUNV�WR�
FRPSO\�ZLWK�JDV�DXWKRULW\�VWDQGDUGV�
+HDWLQJ�V\VWHP�WR�EH�GHVLJQHG��LQVWDOOHG��WHVWHG�DQG�IXOO\�
FHUWLILHG�E\�D�*$6�6$)(�UHJLVWHUHG�VSHFLDOLVW��$OO�ZRUN�WR�EH�LQ�
DFFRUGDQFH�ZLWK�WKH�/RFDO�:DWHU�$XWKRULWLHV�E\H�ODZV��WKH�*DV�
6DIHW\��,QVWDOODWLRQ�DQG�8VH��5HJXODWLRQV������DQG�,((�
5HJXODWLRQV�

(6&$3(�:,1'2:6(6&$3(�:,1'2:6
3URYLGH�HPHUJHQF\�HJUHVV�ZLQGRZV�WR�DQ\�QHZO\�FUHDWHG�ILUVW�
IORRU�KDELWDEOH�URRPV�DQG�JURXQG�IORRU�LQQHU�URRPV��:LQGRZV�
WR�KDYH�DQ�XQREVWUXFWHG�RSHQDEOH�DUHD�WKDW�FRPSOLHV�ZLWK�
��PLQLPXP�KHLJKW�RI����PP�DQG�PLQLPXP�ZLGWK�RI����PP�
��PLQLPXP�DUHD�����Pr�
��WKH�ERWWRP�RI�WKH�RSHQDEOH�DUHD�VKRXOG�EH�QRW�PRUH�WKDQ�
����PP�DERYH�WKH�IORRU��
7KH�ZLQGRZ�VKRXOG�HQDEOH�WKH�SHUVRQ�WR�UHDFK�D�SODFH�IUHH�
IURP�GDQJHU�IURP�ILUH�

602.(�'(7(&7,21602.(�'(7(&7,21
0DLQV�RSHUDWHG�OLQNHG�VPRNH�DODUP�GHWHFWLRQ�V\VWHP�WR�%6�(1�
������DQG�%6�������������WR�DW�OHDVW�D�*UDGH�'�FDWHJRU\�/'��
VWDQGDUG�DQG�WR�EH�PDLQV�SRZHUHG�ZLWK�EDWWHU\�EDFN�XS��
6PRNH�DODUPV�VKRXOG�EH�VLWHG�VR�WKDW�WKHUH�LV�D�VPRNH�DODUP�LQ�
WKH�FLUFXODWLRQ�VSDFH�RQ�DOO�OHYHOV��VWRUH\V�DQG�ZLWKLQ����P�RI�
WKH�GRRU�WR�HYHU\�KDELWDEOH�URRP��,I�FHLOLQJ�PRXQWHG�WKH\�
VKRXOG�EH����PP�IURP�WKH�ZDOOV�DQG�OLJKW�ILWWLQJV��:KHUH�WKH�
NLWFKHQ�DUHD�LV�QRW�VHSDUDWHG�IURP�WKH�VWDLUZD\�RU�FLUFXODWLRQ�
VSDFH�E\�D�GRRU��WKHUH�VKRXOG�EH�DQ�LQWHUOLQNHG�KHDW�GHWHFWRU�
LQ�WKH�NLWFKHQ�

522)�/,*+76522)�/,*+76
0LQ�8�YDOXH�RI�����:�Pr.�
5RRI�OLJKWV�WR�EH�GRXEOH�JOD]HG�ZLWK��PP�DUJRQ�JDS�DQG�VRIW�
ORZ�(�JODVV��:LQGRZ�(QHUJ\�5DWLQJ�WR�EH�%DQG�&�RU�EHWWHU��
5RRI�OLJKWV�WR�EH�ILWWHG�LQ�DFFRUGDQFH�ZLWK�PDQXIDFWXUHU
V�
LQVWUXFWLRQV�ZLWK�UDIWHUV�GRXEOHG�XS�WR�VLGHV�DQG�VXLWDEOH�
IODVKLQJV�HWF��

:,1'2:6�$1'�'2256:,1'2:6�$1'�'2256
:LQGRZV�WR�EH�GRXEOH�JOD]HG�ZLWK�DUJRQ�ILOOHG�JDS�DQG�ZLWK�D�
VRIW�FRDW�ORZ�(�JODVV��:LQGRZ�(QHUJ\�5DWLQJ�WR�EH�%DQG�$�RU�
EHWWHU�DQG�WR�DFKLHYH�8�YDOXH�RI�����:�Pr.��
2SDTXH�GRRUV�WR�DFKLHYH�8�YDOXH�RI�����:�Pr.�
6HPL�JOD]HG�GRRUV�WR�DFKLHYH�8�YDOXH�RI�����:�Pr.��*OD]HG�
DUHDV�WR�EH�GRXEOH�JOD]HG�ZLWK�DUJRQ�JDS�DQG�VRIW�ORZ�(�JODVV��
*ODVV�WR�EH�WRXJKHQHG�RU�ODPLQDWHG�VDIHW\�JODVV�WR�%6�������
%6�(1�������RU�%6�(1�,62��������������DQG�3DUW�.��3DUW�1�LQ�
:DOHV��RI�WKH�FXUUHQW�%XLOGLQJ�5HJXODWLRQV�

67$,5667$,56
'LPHQVLRQV�WR�EH�FKHFNHG�DQG�PHDVXUHG�RQ�VLWH�SULRU�WR�
IDEULFDWLRQ�RI�VWDLUV��7LPEHU�VWDLUV�WR�FRPSO\�ZLWK�%6����DQG�
ZLWK�3DUW�.�RI�WKH�%XLOGLQJ�5HJXODWLRQV��0D[�ULVH����PP��PLQ�
JRLQJ����PP��7ZR�ULVHUV�SOXV�RQH�JRLQJ�VKRXOG�EH�EHWZHHQ�
����DQG����PP��7DSHUHG�WUHDGV�WR�KDYH�JRLQJ�LQ�FHQWUH�RI�
WUHDG�DW�OHDVW�WKH�VDPH�DV�WKH�JRLQJ�RQ�WKH�VWUDLJKW��0LQ���PP�
JRLQJ�RI�WDSHUHG�WUHDGV�PHDVXUHG�DW�QDUURZ�HQG��3LWFK�QRW�WR�
H[FHHG����GHJUHHV��7KH�ZLGWK�DQG�OHQJWK�RI�HYHU\�ODQGLQJ�
VKRXOG�EH�DW�OHDVW�DV�JUHDW�DV�WKH�VPDOOHVW�ZLGWK�RI�WKH�IOLJKW��
'RRUV�ZKLFK�VZLQJ�DFURVV�D�ODQGLQJ�DW�WKH�ERWWRP�RI�D�IOLJKW�
VKRXOG�OHDYH�D�FOHDU�VSDFH�RI�DW�OHDVW����PP�DFURVV�WKH�IXOO�
ZLGWK�RI�WKH�IOLJKW��0LQ����P�KHDGURRP�PHDVXUHG�YHUWLFDOO\�
DERYH�SLWFK�OLQH�RI�VWDLUV�DQG�ODQGLQJV��+DQGUDLO�RQ�VWDLUFDVH�WR�
EH����PP�DERYH�WKH�SLWFKOLQH��KDQGUDLO�WR�EH�DW�OHDVW�RQH�VLGH�
LI�VWDLUV�DUH�OHVV�WKDQ��P�ZLGH�DQG�RQ�ERWK�VLGHV�LI�WKH\�DUH�
ZLGHU��(QVXUH�D�FOHDU�ZLGWK�EHWZHHQ�KDQGUDLOV�RI�PLQLPXP�
���PP��%DOXVWUDGLQJ�GHVLJQHG�WR�EH�XQFOLPEDEOH�DQG�VKRXOG�
FRQWDLQ�QR�VSDFH�WKURXJK�ZKLFK�D����PP�VSKHUH�FRXOG�SDVV��
$OORZ�IRU�DOO�VWUXFWXUH�DV�GHVLJQHG�E\�D�6WUXFWXUDO�(QJLQHHU�

:+2/(�%8,/',1*�9(17,/$7,21���&217,18286�:+2/(�%8,/',1*�9(17,/$7,21���&217,18286�
0(&+$1,&$/�(;75$&7�0(&+$1,&$/�(;75$&7�
&RQWLQXRXV�PHFKDQLFDO�V\VWHP�WR�EH�LQVWDOOHG�LQ�DFFRUGDQFH�
ZLWK�PDQXIDFWXUHU
V�GHWDLOV��'HWDLOV�RI�V\VWHP�WR�EH�JLYHQ�WR�
%&%�
7KH�ZKROH�GZHOOLQJ�YHQWLODWLRQ�UDWH�IRU�WKH�VXSSO\�RI�DLU�WR�WKH�
KDELWDEOH�URRPV�LQ�WKH�GZHOOLQJ�VKRXOG�EH�QR�OHVV�WKDQ�
VSHFLILHG�LQ�WDEOH����E�$SSURYHG�'RFXPHQW�)��
6\VWHP�WR�LQFOXGH�HLWKHU�PDQXDO�RU�DXWRPDWLF�FRQWUROV��L�H��
KXPLGLW\�VHQVRUV��WR�RSHUDWH�EHWZHHQ�WULFNOH�DQG�ERRVW�
PRGHV�
0HFKDQLFDO�H[WUDFW�V\VWHP�WR�EH�SHUIRUPDQFH�WHVWHG�WR�%6�(1�
���������
&RQWUROODEOH�EDFNJURXQG�YHQWLODWRUV�WR�EH�ILWWHG�LQ�HDFK�
KDELWDEOH�URRP�SURYLGLQJ�D�PLQLPXP�HTXLYDOHQW�DUHD�RI������
PP��
$LU�IORZ�PHDVXUHPHQW�WHVW�DQG�FRPPLVVLRQLQJ�VKHHWV�IURP�
6HFWLRQ���RI�WKH�'RPHVWLF�YHQWLODWLRQ�FRPSOLDQFH�JXLGH�WR�EH�
FRPSOHWHG�E\�WKH�SHUVRQ�UHVSRQVLEOH�IRU�FRPPLVVLRQLQJ�DQG�D�
QRWLFH�WR�EH�JLYHQ�WR�WKH�%&%�
9HQWLODWLRQ�V\VWHP�WR�EH�LQVWDOOHG�LQ�DFFRUGDQFH�ZLWK�WKH�
'RPHVWLF�YHQWLODWLRQ�FRPSOLDQFH�JXLGH�DQG�LQVWDOODWLRQ�
FKHFNOLVW�VKRXOG�EH�FRPSOHWHG�E\�WKH�V\VWHP�LQVWDOOHU�
'RPHVWLF�YHQWLODWLRQ�FRPSOLDQFH�JXLGH�OLVWV��LQFOXGLQJ��
VXIILFLHQW�LQIRUPDWLRQ�DERXW�WKH�YHQWLODWLRQ�V\VWHP�DQG�LWV�
PDLQWHQDQFH�UHTXLUHPHQWV��WKH�LQVSHFWLRQ�FKHFNOLVW��DLU�IORZ�
PHDVXUHPHQW�WHVW�DQG�FRPPLVVLRQLQJ�VKHHW��WR�EH�JLYHQ�WR�
WKH�RZQHU�DW�KDQGRYHU�WR�IRUP�SDUW�RI�WKH�LQIRUPDWLRQ�SDFN�
$FFHVV�WR�EH�SURYLGHG�IRU�PDLQWHQDQFH�DQG�FOHDQLQJ�RI�
GXFWZRUN�
6\VWHPV�WR�HQVXUH�WKDW�WKH\�XVH�QR�PRUH�IXHO�DQG�SRZHU�WKDQ�
LV�UHDVRQDEOH�LQ�WKH�FLUFXPVWDQFHV�LQ�DFFRUGDQFH�ZLWK�
$SSURYHG�'RFXPHQW�/�
$Q\�GXFWLQJ�SDVVLQJ�WKURXJK�D�ILUH�UHVLVWLQJ�ZDOO�IORRU�RU�ILUH�
FRPSDUWPHQW�WR�EH�DGHTXDWHO\�ILUH�VWRSSHG��SURYLGHG�ZLWK�
VXLWDEOH�GDPSHUV�DQG�RU�ILUH�FROODUV�RU�LQ�ILUH�UHVLVWLQJ�WUXFNLQJ�
LQ�FRPSOLDQFH�ZLWK�$SSURYHG�'RFXPHQW�%�
$LU�WUDQVIHU�
7R�HQVXUH�JRRG�WUDQVIHU�RI�DLU�WKURXJK�WKH�GZHOOLQJ�WKHUH�
VKRXOG�EH�DQ�XQGHUFXW�RI�PLQLPXP�DUHD�����PP�LQ�DOO�
LQWHUQDO�GRRUV�DERYH�WKH�IORRU�ILQLVK��7KLV�LV�HTXLYDOHQW�WR�DQ�
XQGHUFXW�RI���PP�IRU�D�VWDQGDUG�GRRU�

(;75$&7�72�.,7&+(1(;75$&7�72�.,7&+(1
.LWFKHQ�WR�KDYH�PHFKDQLFDO�YHQWLODWLRQ�ZLWK�DQ�H[WUDFW�UDWLQJ�
RI���O�VHF�RU���O�VHF�LI�DGMDFHQW�WR�KRE�WR�H[WHUQDO�DLU��VHDOHG�
WR�SUHYHQW�HQWU\�RI�PRLVWXUH��,QWHUQDO�GRRUV�VKRXOG�EH�
SURYLGHG�ZLWK�D���PP�JDS�EHORZ�WKH�GRRU�WR�DLG�DLU�
FLUFXODWLRQ��9HQWLODWLRQ�SURYLVLRQ�LQ�DFFRUGDQFH�ZLWK�WKH�
'RPHVWLF�9HQWLODWLRQ�&RPSOLDQFH�*XLGH��,QWHUPLWWHQW�H[WUDFW�
IDQV�WR�%6�(1����������&RRNHU�KRRGV�WR�%6�(1����������$OO�
IL[HG�PHFKDQLFDO�YHQWLODWLRQ�V\VWHPV��ZKHUH�WKH\�FDQ�EH�
WHVWHG�DQG�DGMXVWHG��VKDOO�EH�FRPPLVVLRQHG�DQG�D�
FRPPLVVLRQLQJ�QRWLFH�JLYHQ�WR�WKH�%XLOGLQJ�&RQWURO�%RG\�

(;75$&7�72�87,/,7<�5220(;75$&7�72�87,/,7<�5220
7R�XWLOLW\�URRP�SURYLGH�PHFKDQLFDO�YHQWLODWLRQ�GXFWHG�WR�
H[WHUQDO�DLU�FDSDEOH�RI�H[WUDFWLQJ�DW�D�UDWH�RI����OLWUHV�SHU�
VHFRQG��,QWHUQDO�GRRUV�VKRXOG�EH�SURYLGHG�ZLWK�D���PP�JDS�
EHORZ�WKH�GRRU�WR�DLG�DLU�FLUFXODWLRQ��9HQWLODWLRQ�SURYLVLRQ�LQ�
DFFRUGDQFH�ZLWK�WKH�'RPHVWLF�9HQWLODWLRQ�&RPSOLDQFH�*XLGH��
,QWHUPLWWHQW�H[WUDFW�IDQV�WR�%6�(1����������$OO�IL[HG�
PHFKDQLFDO�YHQWLODWLRQ�V\VWHPV��ZKHUH�WKH\�FDQ�EH�WHVWHG�DQG�
DGMXVWHG��VKDOO�EH�FRPPLVVLRQHG�DQG�D�FRPPLVVLRQLQJ�QRWLFH�
JLYHQ�WR�WKH�%XLOGLQJ�&RQWURO�%RG\�

(;75$&7�72�:�&(;75$&7�72�:�&
:�&�WR�KDYH�PHFKDQLFDO�YHQWLODWLRQ�GXFWHG�WR�H[WHUQDO�DLU�ZLWK�
DQ�H[WUDFW�UDWLQJ�RI���O�V�RSHUDWHG�YLD�WKH�OLJKW�VZLWFK��9HQW�WR�
KDYH�D���PLQ�RYHUUXQ�LI�QR�ZLQGRZ�LQ�URRP��,QWHUQDO�GRRUV�
VKRXOG�EH�SURYLGHG�ZLWK�D���PP�JDS�EHORZ�WKH�GRRU�WR�DLG�DLU�
FLUFXODWLRQ��9HQWLODWLRQ�SURYLVLRQ�LQ�DFFRUGDQFH�ZLWK�WKH�
'RPHVWLF�9HQWLODWLRQ�&RPSOLDQFH�*XLGH��,QWHUPLWWHQW�H[WUDFW�
IDQV�WR�%6�(1����������$OO�IL[HG�PHFKDQLFDO�YHQWLODWLRQ�
V\VWHPV��ZKHUH�WKH\�FDQ�EH�WHVWHG�DQG�DGMXVWHG��VKDOO�EH�
FRPPLVVLRQHG�DQG�D�FRPPLVVLRQLQJ�QRWLFH�JLYHQ�WR�WKH�
%XLOGLQJ�&RQWURO�%RG\�

(;75$&7�72�%$7+5220(;75$&7�72�%$7+5220
%DWKURRP�WR�KDYH�PHFKDQLFDO�YHQW�GXFWHG�WR�H[WHUQDO�DLU�WR�
SURYLGH�PLQ����OLWUHV���VHF�H[WUDFWLRQ��9HQW�WR�EH�FRQQHFWHG�WR�
OLJKW�VZLWFK�DQG�WR�KDYH����PLQXWH�RYHU�UXQ�LI�QR�ZLQGRZ�LQ�
URRP��,QWHUQDO�GRRUV�VKRXOG�EH�SURYLGHG�ZLWK�D���PP�JDS�
EHORZ�WKH�GRRU�WR�DLG�DLU�FLUFXODWLRQ��9HQWLODWLRQ�SURYLVLRQ�LQ�
DFFRUGDQFH�ZLWK�WKH�'RPHVWLF�9HQWLODWLRQ�&RPSOLDQFH�*XLGH��
,QWHUPLWWHQW�H[WUDFW�IDQV�WR�%6�(1����������$OO�IL[HG�
PHFKDQLFDO�YHQWLODWLRQ�V\VWHPV��ZKHUH�WKH\�FDQ�EH�WHVWHG�DQG�
DGMXVWHG��VKDOO�EH�FRPPLVVLRQHG�DQG�D�FRPPLVVLRQLQJ�QRWLFH�
JLYHQ�WR�WKH�%XLOGLQJ�&RQWURO�%RG\�

5$,1:$7(5�'5$,1$*(5$,1:$7(5�'5$,1$*(
1HZ�UDLQZDWHU�JRRGV�WR�EH�QHZ�����[���PP�839&�KDOI�URXQG�
JXWWHUV�WDNHQ�DQG�FRQQHFWHG�LQWR���PP�GLD�839&�GRZQSLSHV��
*DUGHQ�5RRP�JXWWHU�WR�EH�����[���PP�'HHS�)ORZ�839&�KDOI�
URXQG�
5DLQZDWHU�WDNHQ�WR�QHZ�VRDNDZD\��VLWXDWHG�D�PLQ�GLVWDQFH�RI�
���P�DZD\�IURP�DQ\�EXLOGLQJ��YLD����PP�GLD�839&�SLSHV�
VXUURXQGHG�LQ����PP�JUDQXODU�ILOO��

62$.$:$<�86,1*�&5$7(662$.$:$<�86,1*�&5$7(6 �
6:�GUDLQDJH�WDNHQ�WR�VRDNDZD\��6L]H�WR�EH�GHWHUPLQHG�E\�
SHUFRODWLRQ�WHVW�FDUULHG�RXW�E\�WUDLQHG�LQGLYLGXDO�

81'(5*5281'�)28/�'5$,1$*(81'(5*5281'�)28/�'5$,1$*(
8QGHUJURXQG�GUDLQDJH�WR�FRQVLVW�RI����PP�GLDPHWHU�839&�
SURSULHWDU\�SLSH�ZRUN�WR�JLYH�D������IDOO��6XUURXQG�SLSHV�LQ�
���PP�SHD�VKLQJOH��3URYLGH����PP�VXLWDEOH�FRYHU�����PP�
XQGHU�GULYHV���6KDOORZ�SLSHV�WR�EH�FRYHUHG�ZLWK����PP�
UHLQIRUFHG�FRQFUHWH�VODE�RYHU�FRPSUHVVLEOH�PDWHULDO��3URYLGH�
URGGLQJ�DFFHVV�DW�DOO�FKDQJHV�RI�GLUHFWLRQ�DQG�MXQFWLRQV��$OO�
EHORZ�JURXQG�GUDLQDJH�WR�FRPSO\�ZLWK�%6�(1��������

,163(&7,21�&+$0%(56,163(&7,21�&+$0%(56
8QGHUJURXQG�TXDOLW\�SURSULHWDU\�839&����PP�GLDPHWHU�
LQVSHFWLRQ�FKDPEHUV�WR�EH�SURYLGHG�DW�DOO�FKDQJHV�RI�OHYHO��
GLUHFWLRQ��FRQQHFWLRQV�DQG�HYHU\���P�LQ�VWUDLJKW�UXQV��
,QVSHFWLRQ�FKDPEHUV�WR�KDYH�EROW�GRZQ�GRXEOH�VHDOHG�FRYHUV�
LQ�EXLOGLQJV�DQG�EH�DGHTXDWH�IRU�YHKLFOH�ORDGV�LQ�GULYHZD\V�

$%29(�*5281'�'5$,1$*($%29(�*5281'�'5$,1$*(
$OO�QHZ�DERYH�JURXQG�GUDLQDJH�DQG�SOXPELQJ�WR�FRPSO\�ZLWK�
%6�(1���������IRU�VDQLWDU\�SLSHZRUN��$OO�GUDLQDJH�WR�EH�LQ�
DFFRUGDQFH�ZLWK�SDUW�+�RI�WKH�%XLOGLQJ�5HJXODWLRQV��:DVWHV�WR�
KDYH���PP�GHHS�DQWL�YDF�ERWWOH�WUDSV�DQG�URGGLQJ�H\HV�WR�EH�
SURYLGHG�DW�FKDQJHV�RI�GLUHFWLRQ��

6L]H�RI�ZDVWHV�SLSHV�DQG�PD[�OHQJWK�RI�EUDQFK�FRQQHFWLRQV��LI�
PD[�OHQJWK�LV�H[FHHGHG�WKHQ�DQWL�YDFXXP�WUDSV�WR�EH�XVHG�
:DVK�EDVLQ������P�IRU���PP�SLSH��P�IRU���PP�SLSH
%DWK�VKRZHU����P�IRU���PP�SLSH��P�IRU���PP�SLSH
:�F����P�IRU����PP�SLSH�IRU�VLQJOH�:&
$OO�EUDQFK�SLSHV�WR�FRQQHFW�WR����PP�VRLO�DQG�YHQW�SLSH�
WHUPLQDWLQJ�PLQ����PP�DERYH�DQ\�RSHQLQJV�ZLWKLQ��P����
2U�WR����PP�XSYF�VRLO�SLSH�ZLWK�DFFHVVLEOH�LQWHUQDO�DLU�
DGPLWWDQFH�YDOYH�FRPSO\LQJ�ZLWK�%6�(1��������SODFHG�DW�D�
KHLJKW�VR�WKDW�WKH�RXWOHW�LV�DERYH�WKH�WUDS�RI�WKH�KLJKHVW�ILWWLQJ�
:DVWH�SLSHV�QRW�WR�FRQQHFW�ZLWKLQ����PP�RI�WKH�:&�
FRQQHFWLRQ��6XSSO\�KRW�DQG�FROG�ZDWHU�WR�DOO�ILWWLQJV�DV�
DSSURSULDWH�

$8720$7,&�$,5�9$/9($8720$7,&�$,5�9$/9(
*URXQG�IORRU�ILWWLQJV�IURP�ZF�WR�EH�FRQQHFWHG�WR�QHZ����PP�
839&�VRLO�SLSH�ZLWK�DFFHVVLEOH�LQWHUQDO�DLU�DGPLWWDQFH�YDOYH�
FRPSO\LQJ�ZLWK�%6�(1��������SODFHG�DW�D�KHLJKW�VR�WKDW�WKH�
RXWOHW�LV�DERYH�WKH�WUDS�RI�WKH�KLJKHVW�ILWWLQJ�DQG�FRQQHFWHG�WR�
XQGHUJURXQG�TXDOLW\�GUDLQDJH�HQFDVHG�ZLWK�SHD�JUDYHO�WR�D�
GHSWK�RI����PP�

62,/�$1'�9(17�3,3(62,/�$1'�9(17�3,3(
6YS�WR�EH�H[WHQGHG�XS�LQ����PP�GLD�839&�DQG�WR�WHUPLQDWH�
PLQ����PP�DERYH�DQ\�RSHQLQJV�ZLWKLQ��P��3URYLGH�D�ORQJ�
UDGLXV�EHQG�DW�IRRW�RI�693��,QWHUQDO�VRLO�YHQW�SLSHV�WR�EH�
ZUDSSHG�LQ���PP�XQIDFHG�PLQHUDO�ILEUH�DQG�HQFORVHG�LQ�
PLQLPXP�WZR�OD\HUV�RI�����PP�SODVWHUERDUG����J�Pr�PDVV�
SHU�XQLW�DUHD��WR�SURYLGH�DGHTXDWH�VRXQG�SURRILQJ��6RLO�DQG�
YHQW�SDVVLQJ�WKURXJK�IORRUV�WR�EH�HQFORVHG�LQ�GXFWV�
FRPSULVLQJ�RI�WLPEHU�IUDPLQJ�IDFHG�ZLWK�ILUH�OLQH�SODVWHUERDUG�
WR�DFKLHYH�KDOI�KRXU�ILUH�UHVLVWDQFH��$OO�GXFWV�WR�EH�ILUH�VWRSSHG�
DW�IORRU�OHYHOV�XVLQJ�PLQHUDO�ZRRO�TXLOW�SDFNLQJ�

3,3(:25.�7+528*+�:$//63,3(:25.�7+528*+�:$//6
:KHUH�QHZ�SLSHZRUN�SDVVHV�WKURXJK�H[WHUQDO�ZDOOV�WKH�SLSH�
ZRUN�LV�WR�EH�SURYLGHG�ZLWK� őURFNHU�SLSHVŒ�DW�D�GLVWDQFH�RI�
���PP�HLWKHU�VLGH�RI�WKH�ZDOO�IDFH��7KH� őURFNHU�SLSHVŒ�PXVW�
KDYH�IOH[LEOH�MRLQWV�DQG�EH�D�PD[LPXP�OHQJWK�RI����PP�
$OWHUQDWLYHO\�SURYLGH���PP�GHHS�SUH�FDVW�FRQFUHWH�SODQN�
OLQWHOV�RYHU�GUDLQ�WR�IRUP�RSHQLQJ�LQ�ZDOO�WR�JLYH���PP�VSDFH�
DOO�URXQG�SLSH��PDVN�RSHQLQJ�ERWK�VLGHV�ZLWK�ULJLG�VKHHW�
PDWHULDO�DQG�FRPSUHVVLEOH�VHDODQW�WR�SUHYHQW�HQWU\�RI�ILOO�RU�
YHUPLQ�

7$5*(7�$1'�':(//,1*6�(0,66,216�5$7(67$5*(7�$1'�':(//,1*6�(0,66,216�5$7(6
7DUJHW�HPLVVLRQV�UDWH��7(5��WR�EH�VXEPLWWHG�WR�EXLOGLQJ�FRQWURO�
LQ�FRPSOLDQFH�ZLWK�7KH�6WDQGDUG�$VVHVVPHQW�3URFHGXUH��6$3��
DQG�$SSURYHG�'RFXPHQW�/�$�EHIRUH�ZRUNV�FRPPHQFH�RQ�
VLWH��7R�FRPSO\�ZLWK�5HJXODWLRQ����DQG�5HJXODWLRQ���$�WKH�
GZHOOLQJV�HPLVVLRQV�UDWH��'(5��PXVW�QRW�H[FHHG�WKH�7(5�DQG�
WKH�GZHOOLQJ�IDEULF�HQHUJ\�HIILFLHQF\��')((��LV�WR�EH�QR�JUHDWHU�
WKDQ�WDUJHW�IDEULF�HQHUJ\�HIILFLHQF\��7)((��
7KH�'(5��EDVHG�RQ�WKH�EXLOGLQJV�DV�FRQVWUXFWHG�DQG�
LQFRUSRUDWLQJ�DQ\�FKDQJHV�PDGH�GXULQJ�FRQVWUXFWLRQ��DQG�D�
UHJLVWHUHG�(QHUJ\�3HUIRUPDQFH�&HUWLILFDWH��(3&��DFFRPSDQLHG�
E\�D�UHFRPPHQGDWLRQ�UHSRUW�LQ�FRPSOLDQFH�ZLWK�6$3������DQG�
5HJXODWLRQ�����LV�WR�EH�JLYHQ�WR�WKH�RZQHU�RI�WKH�EXLOGLQJ�DQG�
VXEPLWWHG�WR�EXLOGLQJ�FRQWURO��QR�ODWHU�WKDQ���GD\V�DIWHU�WKH�
ZRUN�KDV�EHHQ�FRPSOHWHG�

/,0,7,1*�7+(�())(&76�2)�62/$5�+($7�*$,16�,1�6800(5/,0,7,1*�7+(�())(&76�2)�62/$5�+($7�*$,16�,1�6800(5
5HDVRQDEOH�SURYLVLRQ�LV�WR�EH�WDNHQ�WR�OLPLW�VRODU�JDLQV�LQ�
FRPSOLDQFH�$SSURYHG�'RFXPHQW�/�$��([FHVVLYH�6RODU�JDLQV�WR�
EH�FKHFNHG�XVLQJ�6$3�������DQG�FRQVLGHUDWLRQ�JLYHQ�WR�
SURYLVLRQ�RI�DGHTXDWH�GD\OLJKW�DV�GHWDLOHG�LQ�%6���������&RGH�
RI�0DLQWDLQLQJ�$GHTXDWH�/HYHO�RI�'D\OLJKW�

$,5�3(50($%,/,7<�$1'�35(6685(�7(67,1*$,5�3(50($%,/,7<�$1'�35(6685(�7(67,1*
5HDVRQDEOH�SURYLVLRQ�VKDOO�EH�PDGH�WR�HQVXUH�WKH�H[WHQVLRQ�LV�
FRQVWUXFWHG�WR�PLQLPLVH�XQZDQWHG�DLU�OHDNDJH�WKURXJK�WKH�
QHZ�EXLOGLQJ�IDEULF��7KH�QHZ�GZHOOLQJ�WR�EH�SUHVVXUH�WHVWHG�E\�
D�VSHFLDOLVW�UHJLVWHUHG�ZLWK�WKH�%ULWLVK�,QVWLWXWH�RI�1RQ�
GHVWUXFWLYH�7HVWLQJ�LQ�FRPSOLDQFH�ZLWK�5HJXODWLRQ����RI�WKH�
%XLOGLQJ�5HJXODWLRQV�
7KH�PHDVXUHG�DLU�SHUPHDELOLW\�WR�EH�QRW�ZRUVH�WKDQ����
Ps��K�Pr��DW����3D�RU�LQ�FRPSOLDQFH�ZLWK�WKH�7(5�GHVLJQ�OLPLWV��
HQVXULQJ�WKH�'(5�FDOFXODWHG�XVLQJ�WKH�PHDVXUHG�DLU�
SHUPHDELOLW\�LV�QRW�ZRUVH�WKDQ�WKH�7(5�
:KHUH�WKH�GZHOOLQJ�LV�QRW�WR�EH�WHVWHG�DQ�DVVHVVHG�DLU�
SHUPHDELOLW\�WR�WKH�YDOXH�RI����Ps��K�Pr��DW����3D�LV�WR�EH�
DVVXPHG�IRU�WKH�SXUSRVH�RI�WKH�7(5��
,I�WKH�UHTXLUHG�DLU�SHUPHDELOLW\�LV�QRW�DFKLHYHG��WKHQ�UHPHGLDO�
PHDVXUHV�VKRXOG�EH�XQGHUWDNHQ�DQG�D�QHZ�WHVW�FDUULHG�RXW�
XQWLO�VDWLVIDFWRU\�SHUIRUPDQFH�LV�DFKLHYHG�
$�FRS\�RI�WKH�WHVW�UHVXOWV�WR�EH�VHQW�EXLOGLQJ�FRQWURO�QR�ODWHU�
WKDQ���GD\V�DIWHU�WKH�WHVW�KDV�EHHQ�FDUULHG�RXW�

&216,'(5$7,21�2)�+,*+�()),&,(1&<�$/7(51$7,9(�&216,'(5$7,21�2)�+,*+�()),&,(1&<�$/7(51$7,9(�
6<67(06�)25�1(:�%8,/',1*6�6<67(06�)25�1(:�%8,/',1*6� ŏŏ�5(*8/$7,21���$�5(*8/$7,21���$
2Q�FRPPHQFHPHQW�RI�WKH�ZRUNV���%XLOGLQJ�&RQWURO�WR�EH�
JLYHQ�GRFXPHQWDWLRQ�WR�FRQILUP�FRQVLGHUDWLRQ�KDV�EHHQ�JLYHQ�
WR�WKH�WHFKQLFDO��HQYLURQPHQWDO�DQG�HFRQRPLF�IHDVLELOLW\�RI�
XVLQJ�KLJK�HIILFLHQF\�DOWHUQDWLYH�V\VWHPV�VXFK�DV�GHFHQWUDOLVHG�
HQHUJ\�VXSSO\�V\VWHPV�EDVHG�RQ�HQHUJ\�IURP�UHQHZDEOH�
VRXUFHV�ZKHUH�DYDLODEOH��UHQHZDEOH�VRXUFHV�DQG�KHDW�SXPSV�

3529,6,21�2)�$�*5281'�)/225�:�&3529,6,21�2)�$�*5281'�)/225�:�&
:KHHOFKDLU�DFFHVVLEOH�:�&�WR�EH�SURYLGHG�RQ�WKH�SULQFLSDO�
HQWUDQFH�VWRUH\��$�PLQLPXP����PP�FOHDU�VSDFH�WR�EH�
SURYLGHG�HLWKHU�VLGH�RI�WKH�FHQWUH�RI�WKH�:&�SDQ�DQG����PP�
PLQLPXP�FOHDU�VSDFH�LQ�IURQW�RI�WKH�SDQ�WR�DOORZ�VXIILFLHQW�
VSDFH�IRU�ZKHHOFKDLU�DSSURDFK�DQG�WXUQLQJ��7KH�ZDVKEDVLQ�
DQG�GRRU�LV�WR�EH�SRVLWLRQHG�VR�DV�QRW�WR�LPSHGH�DFFHVV�RU�
PDQRHXYUDELOLW\��'RRU�LQWR�:&�WR�EH�RXWZDUG�RSHQLQJ�

$&&(66,%/(�6:,7&+(6��62&.(76��&21752/6�(7&$&&(66,%/(�6:,7&+(6��62&.(76��&21752/6�(7&
$OO�HOHFWULF�VRFNHWV�RXWOHWV��FRQWUROV�DQG�VZLWFKHV�HWF�WR�EH�
SRVLWLRQHG�EHWZHHQ����PP�DQG�����PP�DERYH�IORRU�OHYHO��
$FFHVVLEOH�FRQVXPHU�XQLWV�VKRXOG�EH�ILWWHG�ZLWK�D�FKLOG�SURRI�
FRYHU�RU�LQVWDOOHG�LQ�D�ORFNDEOH�FXSERDUG�

$&&(66,%/(�/(9(/�'225�7+5(6+2/'6�,172�7+(�$&&(66,%/(�/(9(/�'225�7+5(6+2/'6�,172�7+(�
%8,/',1*%8,/',1*
(QWUDQFH�GRRU�WR�KDYH�DQ�DFFHVVLEOH�OHYHO�WKUHVKROG�SURYLGHG�
ZLWK�D�ZHDWKHU�EDU��PD[LPXP�KHLJKW���PP��ZLWK�VXLWDEOH�
GUDLQDJH�FKDQQHO��/DQGLQJV�WR�KDYH�D�IDOO�RI�����������DZD\�
IURP�WKH�GRRU��3ULQFLSDO�HQWUDQFH�GRRU�WR�KDYH�D�PLQLPXP�
���PP�FOHDU�RSHQLQJ�EHWZHHQ�WKH�GRRU�OHDI�DQG�GRRUVWRSV�
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2ULJLQ�'HVLJQ�6WXGLR�/WG
+ROO\�+RXVH��0HDGRZ�/DQH
6RXWK�+\NHKDP��/LQFROQ�/1���3)

7�7� ������������
(�(� LQIR#RULJLQGHVLJQVWXGLR�FR�XN
ZZZ�RULJLQGHVLJQVWXGLR�FR�XNZZZ�RULJLQGHVLJQVWXGLR�FR�XN

3ULQW�6L]H

&OLHQW

3URMHFW�7LWOH

6LWH�'HWDLOV

'UDZLQJ�1XPEHU

7LWOH

&23<5,*+7&23<5,*+7
2ULJLQ�'HVLJQ�6WXGLR�KDV�SUHSDUHG�DQG�LVVXHG�
WKLV�GRFXPHQW�WR�WKH�QDPHG�FOLHQW�DQG�
DVVRFLDWHG�SURIHVVLRQDOV�UHODWHG�WR�WKLV�SURMHFW��
2ULJLQ�'HVLJQ�6WXGLR�UHWDLQV�RZQHUVKLS��:H�GR�
QRW�JLYH�SHUPLVVLRQ�IRU�UHSURGXFWLRQ�DQG�HGLWLQJ�
ZLWKRXW�FRQVXOWDWLRQ�DQG�RXU�DSSURYDO��

*(1(5$/�127(6*(1(5$/�127(6
7KLV�GUDZLQJ�LV�WR�EH�UHDG�LQ�FRQMXQFWLRQ�ZLWK�DOO�
UHOHYDQW�(QJLQHHUV��$UFKLWHFW
V�DQG�VSHFLDOLVWV
�
GUDZLQJV��'R�QRW�VFDOH�IURP�WKLV�RU�DQ\�RWKHU�
2ULJLQ�'HVLJQ�6WXGLR�GUDZLQJ��$OO�GLPHQVLRQV�WR�
EH�FKHFNHG�RQ�VLWH�SULRU�WR�FRQVWUXFWLRQ�RU�
IDEULFDWLRQ��&KDQJHV�WR�VSHFLILFDWLRQ�DUH�WR�
FRQWUDFWRUV�ULVN��$OO�FKDQJHV�VKRXOG�EH�EURXJKW�
WR�WKH�DWWHQWLRQ�RI�WKH�FOLHQW�%XLOGLQJ�&RQWURO�IRU�
DSSURYDO��3OHDVH�UHSRUW�DQ\�HUURUV�LPPHGLDWHO\�

3URSRVHG�1HZ�5HVLGHQWLDO
'ZHOOLQJ

/DQG�(DVW�RI�1RWWLQJKDP�5RDG
$E�.HWWOHE\
/(����-%

0U�'�7KRPSVRQ
7RZQJDWH�'HYHORSPHQWV

3URSRVHG�(OHYDWLRQV
3ORW�������RI��

-�����%5���

�����#$�

�������
352326('�:(67�(/(9$7,21

�������
352326('�($67�(/(9$7,21

5HYLVLRQV5HYLVLRQV

5HYLVLRQ
1XPEHU

5HYLVLRQ
'HVFULSWLRQ 5HYLVLRQ�'DWH ,VVXHG�E\

$�� )RU�FRPPHQWV ���������� :%+
'-7

$�� )RU�&RPPHQWV ���������� :%+
'-7

/(9(/6�127(/(9(/6�127(
/HYHO�����P�WDNHQ�DV����PP�EHORZ�'3&�RI�
UHVSHFWLYH�SORW�

693

))/�$2'�))/�$2'� ��������P� ��������P� �

)LUVW�)ORRU�))/�$2'�)LUVW�)ORRU�))/�$2'� � �
�������P��������P� �

*URXQG�)ORRU�/LQWHO�*URXQG�)ORRU�/LQWHO�
/HYHO�$2'�/HYHO�$2'� ��������P� ��������P�

)LUVW�)ORRU�/LQWHO�/HYHO�)LUVW�)ORRU�/LQWHO�/HYHO�
$2'�$2'� ��������P� ��������P� �

))/�$2'�))/�$2'� ��������P� ��������P� �

)LUVW�)ORRU�))/�$2'�)LUVW�)ORRU�))/�$2'� � �
�������P��������P� �

*URXG�)ORRU�/LQWHO�*URXG�)ORRU�/LQWHO�
/HYHO�$2'�/HYHO�$2'� ��������P� ��������P�

)LUVW�)ORRU�/LQWHO�/HYHO�)LUVW�)ORRU�/LQWHO�/HYHO�
$2'�$2'� ��������P� ��������P� �
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2ULJLQ�'HVLJQ�6WXGLR�/WG
+ROO\�+RXVH��0HDGRZ�/DQH
6RXWK�+\NHKDP��/LQFROQ�/1���3)

7�7� ������������
(�(� LQIR#RULJLQGHVLJQVWXGLR�FR�XN
ZZZ�RULJLQGHVLJQVWXGLR�FR�XNZZZ�RULJLQGHVLJQVWXGLR�FR�XN

3ULQW�6L]H

&OLHQW

3URMHFW�7LWOH

6LWH�'HWDLOV

'UDZLQJ�1XPEHU

7LWOH

&23<5,*+7&23<5,*+7
2ULJLQ�'HVLJQ�6WXGLR�KDV�SUHSDUHG�DQG�LVVXHG�
WKLV�GRFXPHQW�WR�WKH�QDPHG�FOLHQW�DQG�
DVVRFLDWHG�SURIHVVLRQDOV�UHODWHG�WR�WKLV�SURMHFW��
2ULJLQ�'HVLJQ�6WXGLR�UHWDLQV�RZQHUVKLS��:H�GR�
QRW�JLYH�SHUPLVVLRQ�IRU�UHSURGXFWLRQ�DQG�HGLWLQJ�
ZLWKRXW�FRQVXOWDWLRQ�DQG�RXU�DSSURYDO��

*(1(5$/�127(6*(1(5$/�127(6
7KLV�GUDZLQJ�LV�WR�EH�UHDG�LQ�FRQMXQFWLRQ�ZLWK�DOO�
UHOHYDQW�(QJLQHHUV��$UFKLWHFW
V�DQG�VSHFLDOLVWV
�
GUDZLQJV��'R�QRW�VFDOH�IURP�WKLV�RU�DQ\�RWKHU�
2ULJLQ�'HVLJQ�6WXGLR�GUDZLQJ��$OO�GLPHQVLRQV�WR�
EH�FKHFNHG�RQ�VLWH�SULRU�WR�FRQVWUXFWLRQ�RU�
IDEULFDWLRQ��&KDQJHV�WR�VSHFLILFDWLRQ�DUH�WR�
FRQWUDFWRUV�ULVN��$OO�FKDQJHV�VKRXOG�EH�EURXJKW�
WR�WKH�DWWHQWLRQ�RI�WKH�FOLHQW�%XLOGLQJ�&RQWURO�IRU�
DSSURYDO��3OHDVH�UHSRUW�DQ\�HUURUV�LPPHGLDWHO\�

3URSRVHG�1HZ�5HVLGHQWLDO
'ZHOOLQJ

/DQG�(DVW�RI�1RWWLQJKDP�5RDG
$E�.HWWOHE\
/(����-%

0U�'�7KRPSVRQ
7RZQJDWH�'HYHORSPHQWV

3URSRVHG�(OHYDWLRQV
3ORW�������RI��

-�����%5���

�����#$�

�������
352326('�6287+�(/(9$7,21

�������
352326('�1257+�(/(9$7,21

5HYLVLRQV5HYLVLRQV

5HYLVLRQ
1XPEHU

5HYLVLRQ
'HVFULSWLRQ 5HYLVLRQ�'DWH ,VVXHG�E\

$�� )RU�FRPPHQWV ���������� :%+
'-7

$�� )RU�&RPPHQWV ���������� :%+
'-7

/(9(/6�127(/(9(/6�127(
/HYHO�����P�WDNHQ�DV����PP�EHORZ�'3&�RI�
UHVSHFWLYH�SORW�

693

))/�$2'� ��������P�))/�$2'� ��������P� �

)LUVW�)ORRU�))/�$2'� �)LUVW�)ORRU�))/�$2'� �
�������P��������P� �

*URXG�)ORRU�/LQWHO�*URXG�)ORRU�/LQWHO�
/HYHO�$2'� ��������P�/HYHO�$2'� ��������P�

)LUVW�)ORRU�/LQWHO�/HYHO�)LUVW�)ORRU�/LQWHO�/HYHO�
$2'� ��������P�$2'� ��������P� �

))/�$2'� ��������P�))/�$2'� ��������P� �
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